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AMENDING Ordinance 141-2006 by rezoning Block 13 of “The Banks” from DD-D, Downtown
Development District, Subdistrict D-Riverfront, to PD No. 43, Planned Development District and
adopting an amended concept plan and development program statement for PD No. 43, Planned
Development District in the Central Business District, commonly known as “The Banks”,
notwithstanding Section 1429-11(c) of the Cincinnati Zoning Code.

WHEREAS, on February 17, 2006, the City Planning Commission approved the proposed
rezoning of certain property in the Central Business District, commonly known as “The Banks,”
from the DD-D, Downtown Development District, Subdistrict D-Riverfront, to PD No. 43, Planned
Development District; and

WHEREAS, on August 16, 2007, the City Planning Commission amended the Zoning Map
so as to include Block 13 of “The Banks™ as part of the modified PD No. 43, as depicted on the plat
attached hereto as Exhibit A; and

WHEREAS, on August 16, 2007, the City Planning Commission adopted an amended
concept plan and development program statement for PD No. 43, as attached hereto as Exhibit B;
and

WHEREAS, Council considers this proposed amendment of the Zoning Map to be in the best
interests of the City and the general public; now, therefore,

BE IT ORDAINED by the Council of the City of Cincinnati, State of Ohio:

Section 1. That the shape and area of the DD-D, Downtown Development District,
Subdistrict D-Riverfront, as shown on the Zoning Map is amended so as to include Block 13 of “The
Banks” as part of modified PD No. 43, Planned Development District, for the following described
property:

Situated in the City of Cincinnati, Hamilton County, Ohio and being more
particularly described as follows:

Beginning at the intersection between the centerlines of Second Street and Elm
Street; thence, eastwardly with the centerline of Second Street to the intersection with
the centerline of Main Street; thence, southwardly with said centerline of Main Street



to the intersection with the centerline of Mehring Way; thence, eastwardly with said
centerline of Mehring Way to the intersection with the centerline of Broadway Street;
thence, southwardly with the southern extension of the centerline of Broadway Street
to the intersection with the mean low water line of the Ohio River; thence,
westwardly with said mean low water line of the Chio River to the intersection with
the southern extension of the centerline of Central Avenue; thence, northwardly with
said centerline of Central Avenue extended to the intersection with the centerline of
Mehring Way; thence, eastwardly with said centerline of Mehring Way to the
intersection with the centerline of Elm Street; thence, northwardly with the centerline
of Elm Street to the intersection with the centerline of West Pete Rose Way; thence,
westwardly with said centerline of West Pete Rose Way to the intersection with the
centerline of Plum Street; thence, northwardly with said centerline of Plum Street to
the intersection with the centerline of Second Street; thence, castwardly with said
centerline of Second Street to the intersection with the centerline of Elm Street to the
place of beginning.

A plat showing the location of the property is attached hereto as Exhibit A.

Section 2. That the concept plan and development program statement for PD No. 43,
Planned Development District is amended as indicated on Exhibit B, attached hereto.

Section 3. Notwithstanding the provisions of Section 1429-11(c) of the Cincinnati Zoning
Code to provide that the concept plan and development program statement for PD No. 43 is in effect
without lapse for 22 years.

Section 4. That this ordinance is an emergency measure necessary for the preservation of the
public peace, heélth, safety and general welfare and shall, subject to the terms of Article IT, Section 6,
of the Charter be effective immediately. The reason for the emerg;ency is the immediate need on the
part of the City, the County, and Developer to commence work on the Banks Project and related

public improvements at the earliest possible time.
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AUTHORIZING the City Manager to enter into a cooperation agreement with the Board of
County Commissioners of Hamilton County, Ohio (“County™) with respect to various City and
County obligations related to the Central Riverfront real estate, commonly know as the “Banks”;

-AUTHORIZING the acceptance of certain Banks real estate from Hamilton County for
Riverfront Park and Street Grid purposes; and AUTHORIZING the transfer of certain Banks real
estate from the City to Hamilton County for public parking facility purposes.

WHEREAS, the City recognizes the importance of developing the Central Riverfront real
estate known as the Banks and the Central Riverfront Park; and

WHEREAS, the City is committed to the development of the Banks through a process
that is well-calculated to deliver the project the community has envisioned without burdening
City or County taxpayers and is based on prudent financing, proper legal authority, realistic
planning, and true City/County cooperation; and

WHEREAS, notwithstanding the provisions of Chapter 331 of the Cincinnati Municipal
Code, the City intends to convey Lot 3, and other property determined to be necessary to
construct the public parking facilities, to the County without the benefit of an appraisal, as
Council believes that the development of the public parking facilities and the conveyances to the
County will help improve downtown, create jobs, and spur new business development; and

WHEREAS, the City and the County have determined that it is in the best interest of the
project to enter into a cooperative agreement clearly delineating the specific obligations of the
City and of the County in relation to the Banks project; and

WHEREAS, at its meeting on August 16, 2007, the City Planning Commission approved
the City’s acceptance of certain real property from the County and approved the City’s
conveyance of certain real property to the County, as described above and as set forth in the
Cooperation Agreement; and

WHEREAS, at its meeting on October 26, 2007, the Cincinnati Board of Park
Commissioners approved the attached Cooperation Agreement as it relates to Park property and
development; and

WHEREAS, the City desires to invoke Article VIII, Sections 13 and 16 of the Ohio
Constitution, enabling the City to properly execute the Cooperation Agreement and implement
certain duties therein; and
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WHEREAS, the City, by virtue of the laws of the State of Ohio, including Article VIII,
Section 13 of the Constitution of Ohio, is authorized and empowered, among other things (a) to
sell or lease property or otherwise to assist in the financing of the acquisition, construction,
equipping and installation of economic development projects within the boundaries of the City,
(b) to construct public infrastructure improvements to assist in the acquisition and construction
of the economic development projects and to issue and sell bonds to provide moneys to finance
such public infrastructure improvements and (c¢) to enact this ordinance and execute and deliver
the agreements and instruments hereinafter identified; and

WHEREAS, the City, by virtue of the laws of the State of Ohio, including Article VIII,
Section 16 of the Constitution of Ohio, is anthorized and empowered, among other things (a) to
sell or lease property or otherwise to assist in the financing of the acquisition, construction,
equipping and installation of residential housing facilities within the boundaries of the City, (b)
to construct public infrastructure improvements to assist in the acquisition and construction of
the residential housing facilities and to issue and sell bonds to provide moneys to finance such
public infrastructure improvements, and (¢) to enact this ordinance and execute and deliver the
agreements and instruments hereinafter identified; now, therefore,

BE IT ORDAINED by the Council of the City of Cincinnati, State of Ohio:

Section 1. That, in furtherance of the purposes of Article VIII Section 13 of the Ohio
Constitution to create or preserve jobs and employment opportunities to improve the economic
welfare of the people of the State of Ohio, Hamilton County and the City of Cincinnati, it is
hereby determined by this Council to be in the public interest and a proper public purpose that
the City undertake and participate in the Banks Project and enter into the Cooperation
Agreement.

Section 2. That, in furtherance of the purposes of Article VIII Section 16 of the Ohio
Constitution to enhance the availability of adequate housing in the State of Ohio Hamilton
County and the City of Cincinnati, and to improve the economic and general well-being of the
people of the State of Ohio, Hamilton County and the City of Cincinnati, it is hereby determined

by this Council to be in the public interest and a proper public purpose that the City undertake

and participate in the Banks Project and enter into the Cooperation Agreement.
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Section 3. That this Council hereby determines, that the Banks Project, to be
undertaken and financed pursuant to the Cooperation Agreement herein authorized, will further
the purposes set forth in Article VIII Sections 13 and 16 of the Ohio Constitution, including the
enhancement, fostering, aid, provision and promotion of economic development and
enhancement and provision of adequate housing within the jurisdiction of the City, and that the
City, through the authorization and execution of the Cooperation Agreement will be acting in the
manner consistent with and in furtherance of the provisions of the laws of the State of Ohio,
particularly Article VIII Sections 13 and 16 of the Ohio Constitution.

Section 4. That the City Manager is hereby authorized to execute an agreement with
the Board of County Commissioners of Hamilton County, Ohio, with respect to various City and
County obligations related to the Central Riverfront real estate, commonly know as the “Banks”,
in a form substantially similar to the Agreement which is attached hereto.

Section 5. That, in accordance with the attached Cooperation Agreement,
notwithstanding the provisions of Chapter 331 of the Cincinnati Municipal Code, the City is
authorized to convey Lot 3, and other property determined to be necessary to construct the public
parking facilities, to the County without the benefit of an appraisal and for less than fair market
value, as Council believes that the development of the public parking facilities and the
conveyances to the County will help improve downtown, create jobs, and spur new business
development.

Section 6. That the City Manager is hereby authorized to administratively approve
any property transfers, to or from the City, in accordance with the provisions of this Ordinance

and the Cooperation Agreement attached hereto.
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Section 7. That the City Manager is hereby authorized to administratively approve
any changes or amendments to the Cooperation Agreement that the City Manager determines are
appropriate and in the best interests of the City.

Section 8. That the .proper City officials are hereby authorized to take all necessary
and appropriate actions to fulfill the terms of Sections 1 through 7 herein and the requirements of
the Cooperation Agreement.

Section 9. That neither the authorization of the Banks Project nor the authorization or
execution of the Cooperation Agreement approved and/or authorized herein shall in any way
constitute a pledge of the full faith and credit of the City nor constitute a pledge of any general
taxing power in order to fulfill the City’s obligations thereunder.

Section 10.  That this ordinance shall be an emergency measure necessary for the
preservation of the public peace, health, safety and general welfare and shail, subject to the terms
of Article 11, Section 6 of the Charter, be effective immediately. The reason for the emergency is
the immediate need on the part of the City and the County to be able to commence work on the

Banks Project and related public improvements.
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AUTHORIZING the City Manager to enter into a Master Development Agreement (MDA) with
the Board of County Commissioners of Hamilton County, Ohio (“County”) and Riverbanks
Renaissance, LLC (“Developer™) for the development of the Central Riverfront real estate
commonly known as the “Banks”; and AUTHORIZING the transfer of certain Banks real estate
from the City to Developer.

WHEREAS, the City and the County desire to engage a developer to develop a mixed-use
project on the Central Riverfront commonly known as the Banks (“Banks Project”) in
furtherance of the goals of the Central Riverfront Urban Design Master Plan and the Central
Riverfront Park Master Plan; and

WHEREAS, based on a Request for Qualifications issued by the County, Developer was
selected as the preferred developer for the Banks Project by the Banks Working Group, whose
creation was supported by City Council in Resolution No. 25-2006; and

WHEREAS, Developer desires to develop the Banks Project, on and subject to the terms
and cenditions set forth in the attached proposed form of Master Development Agreement; and

WHEREAS, notwithstanding the provisions of Chapter 323 of the Cincinnati Municipal
Code or other applicable City requirements, the City, the County, and Developer have agreed to
follow a set of policies and guidelines created specifically for the Banks Project for small and
disadvantaged businesses, economic inclusion, and construction workforce standards, as set forth
in the proposed Master Development Agreement; and

WHEREAS, notwithstanding the provisions of Chapter 331 of the Cincinnati Municipal
Code, the City intends to convey the real property needed for the Banks Project to Developer,
without the benefit of an appraisal, as Council believes that the development of the Banks and its
conveyance to Developer will help improve downtown, create jobs, and spur new business
development; and

WHEREAS, at its meeting on August 16, 2007, the City Planning Commission approved
the City’s conveyance of certain Banks real estate to the Developer, as described above and as
set forth in the attached Master Development Agreement; and

WHEREAS, at its meeting on October 26, 2007, the Cincinnati Board of Park
Commissioners approved the attached Master Development Agreement as it relates to Park
property and development; and

WHEREAS, the City desires to invoke Article VIII, Sections 13 and 16 of the Ohio
Constitution, enabling the City to properly execute the Master Development Agreement and
implement certain duties therein; and



WHEREAS, the City, by virtue of the laws of the State of Ohio, including Article VIII,
Section 13 of the Constitution of Ohio, is authorized and empowered, among other things (a) to
sell or lease property or otherwise to assist in the financing of the acquisition, construction,
equipping and installation of economic development projects within the boundaries of the City,
(b) to construct public infrastructure improvements to assist in the acquisition and construction
of the economic development projects and to issue and sell bonds to provide moneys to finance
such public infrastructure improvements and (c) to enact this ordinance and execute and deliver
the agreements and instruments hereinafter identified; and

WHEREAS, the City, by virtue of the laws of the State of Ohio, including Article VIII,
Section 16 of the Constitution of Ohio, is authorized and empowered, among other things (a) to
sell or lease property or otherwise to assist in the financing of the acquisition, construction,
equipping and installation of residential housing facilities within the boundaries of the City, (b)
to construct public infrastructure improvements to assist in the acquisition and construction of
the residential housing facilities and to issue and sell bonds to provide moneys to finance such
public infrastructure improvements and (c) to enact this ordinance and execute and deliver the
agreements and instruments hereinafter identified; now, therefore,

BE IT ORDAINED by the Council of the City of Cincinnati, State of Ohio:

Section 1. That in furtherance of the purposes of Article VIII Section 13 of the Ohio
Constitution to create or preserve jobs and employment dpportunities, to improve the economic
welfare of the people of the State of Ohio, Hamilton County and the City of Cincinnati, it is
hereby determined by this Council to be in the public interest and a proper public purpose that
the City undertake and participate in the Banks Project and enter into the Master Development
Agreement.

Section 2. That in furtherance of the purposes of Article VIII Section 16 of the Chio
Constitution to enhance the availability of adequate housing in the State of Ohio Hamilton
County and the City of Cincinnati, and to improve the economic and general well-being of the
people of the State of Ohio, Hamilton County and the City of Cincinnati, it is hereby determined
by this Council to be in the public interest and a proper public purpose that the City undertake
and participate in the Banks Project and enter into the Master Development Agreement.

Section 3. That this Council hereby determines, that the Banks Project, to be undertaken

and financed pursuant to the Master Development Agreement herein authorized, will further the
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purposes set forth in Article VIII Sections 13 and 16 of the Ohio Constitution, including the
enhancement, fostering, aid, provision and promotion of economic development and
enhancement and provision of adequate housing within the jurisdiction of the City, and that the
City, through the authorization and execution of the Master Development Agreement will be
acting in the manner consistent with and in furtherance of the provisions of the laws of the State
of Ohio, particularly Article VIII Sections 13 and 16 of the Ohio Constitution.

Section 4. That the City Manager is hereby authorized to execute an agreement with
Board of County Commissioners of Hamilton County, Ohio and Riverbanks Renaissance, LLC,
for the development of the Central Riverfront real estate commonly known as the “Banks”, in a
form substantially the same as the agreement which is attached hereto.

Section 3. That, in accordance with the attached Master Development Agreement,
notwithstanding the provisions of Chapter 331 of the Cincinnati Municipal Code, the City is
hereby authorized to convey the real property needed for the Banks Project to Developer without
the benefit of an appraisal and for less than fair market value, as Council believes that the
development of the Banks and the conveyances to the Developer will help improve downtown,
create jobs, and spur new business development.

Section 6. That the City Manager is hereby authorized to administratively approve
any property transfers, to or from the City, in accordance with the provisions of this Ordinance
and the Master Development Agreement attéched hereto.

Section 7. That, in accordance with the attached Master Development Agreement,
notwithstanding the provisions of Chapter 323 of the Cincinnati Municipal Code or other
applicable City requirements, the City, the County, and Developer have agreed to follow a set of

policies and guidelines created specifically for the Banks Project for small and disadvantaged



businesses, economic inclusion, and construction workforce standards, as set forth in the
proposed Master Development Agreement.

Section 8. That the City Manager is hereby authorized to administratively approve
any changes or amendments to the Master Development Agreement that the City Manager
determines are appropriate and in the best interests of the City.

Section 9. That the proper City officials are hereby authorized to take all necessary
and appropriate actions to fulfill the terms of Sections 1 through 8 herein and the requirements of
the Master Development Agreement.

Section 10.  That neither the authorization of the Banks Project nor the authorization or
execution of the Master Development Agreement approved and/or authorized herein shall in any
way constitute a pledge of the full faith and credit of the City nor constitute a pledge of any
general taxing power in order to fulfill the City’s obligations thereunder.

Section 11.  That this ordinance shall be an emergency measure necessary for the
preservation of the public peace, health, safety and general welfare and shall, subject to the terms
of Article II, Section 6 of the Charter, be effective immediately. The reason for the emergency is
the immediate need on the part of the City, the County, and Developer to commence work on the

Banks Project and related public improvements at the earliest possible time.
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