








Establishing the Base Case

• The Base Case
– Rate increases are flat at 5.5% per year from 2015 – 2027 when Phase 2 is complete. 
– Revenue as provided by Black and Veatch.
– Capital and Operating Costs as provided by the County.
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Rate Increases
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Projected rate increases



Coverage

Revenue Bond Coverage - MSD Policy
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Revenue needed to meet policy To meet MSD Policy

FY 14 FY 15 FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY 23 FY 24 FY 25 FY 26 FY 27 FY 28 FY 29 FY 30 FY 31 FY 32 FY 33 FY 34 FY 35 FY 36
Base 215% 223% 237% 218% 245% 239% 251% 231% 217% 204% 193% 183% 174% 171% 164% 167% 161% 159% 158% 155% 151% 154% 154%





Debt Outstanding at Fiscal Year End

Includes OWDA loans ($475,000,000)

Total Outstanding Bonds Detail - 2014 - 2036
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Maximum Outstanding Bonds : $3.99 B



Total Debt Service - 50 year horizon aggregate
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Total Debt Service = $11.0B MADS: 390.3MM



Total Interest - 50 year horizon aggregate

-

050M

100M

150M

200M

250M

FY
14

FY
16

FY
18

FY
20

FY
22

FY
24

FY
26

FY
28

FY
30

FY
32

FY
34

FY
36

FY
38

FY
40

FY
42

FY
44

FY
46

FY
48

FY
50

FY
52

FY
54

FY
56

FY
58

FY
60

FY
62

FY
64

Total Interest = $4.7B



Total Outstanding Bonds Detail - 50 years
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Maximum Outstanding Bonds : $3.99 B


