NEIGHBORHOOD STABILIZATION PROGRAM 
ADDENDUM TO AGREEMENT TO PURCHASE REAL ESTATE

THE BUYER HEREUNDER IS A POSSIBLE SUBRECIPIENT OF FEDERAL FUNDS FROM THE NEIGHBORHOOD STABILIZATION PROGRAM (NSP) UNDER TITLE III OF DIVISION B OF THE HOUSING AND ECONOMIC RECOVERY ACT OF 2008, SUCH FUNDS  HEREINAFTER  REFERRED TO AS “NSP FUNDS.”

This is an addendum (“Addendum”) to the Agreement to Purchase Improved Real Estate of even date herewith (the “Agreement”), wherein the _________________________________(“Seller”) agreed to sell to ___________________________________(“Buyer”), a possible recipient of NSP funds, certain residential real estate located at ______________________________________(the “Real Estate).

1. Seller acknowledges that the federal financial assistance will be used in this transaction. If the contingencies in the Agreement and the Addendum are not met, and the Buyer will not be the recipient of NSP funds from Hamilton County (“Grantee”), in which event the Agreement will terminate, Seller will refund the full amount of the earnest money deposit and the Buyer will have no obligation to acquire the Real Estate. 

2. In addition to the foregoing, Buyer’s obligation to purchase the Real Estate shall be further conditioned on the following:

a. Approval of the purchase of the Real Estate by the Grantee as part of the Hamilton County Neighborhood Stabilization Program.

b. The eligibility of the Real Estate under the NSP.
c. Financing of the purchase price by the Grantee from NSP funds.
d. The completion of an environmental review that conforms with the requirements of the National Environmental Policy Act of 1969 set forth in 24 CFR 58 (“Environmental Review”) of the Real Estate by the Grantee, which Environmental Review shall be acceptable to the Grantee, in its sole discretion.

e. The completion of a historic review that conforms with the requirements of Section 106 of the National Historic Preservation Act of 1966 set forth in 36 CFR Part 800 (“Historic Review”) of the Real Estate by the Grantee, which Historic Review shall be acceptable to the Grantee, in its sole discretion.

3. To the extent any provision of this Addendum is inconsistent with the Agreement, this Addendum shall control.
IN WITNESS WHEREOF, the Parties execute this Addendum to Agreement to Purchase Real Estate this -________day of _________, 2010.

By:__________________________                        By:________________________

      Seller                                       Date                                 Buyer                                    Date
By:__________________________                        By:________________________

      Seller                                       Date                                 Buyer                                    Date
