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1998 City-County Redevelopment Agreement

Agreement for the Redevelopment of the Central Riverfront
Tacluding the
Construction of Paul Brown Stadium
Between
“The City of Cincinnati
and
The Board of County Commissioners of Hamilton County

This Agreement for the Redevelopment of the Central Riverfront, including the construction of
Paul Brown Stadium (the "Redevelopment Agreement”) is between the City of Cincinnati (the
"City"} and the Board of County Commissioners of Hamilton County, Ohio {the "County™). The
obligations of this Redevelopment Agreement are in furtherance of and supplement the mutaal
requirements, terms and conditions contained in the Memorandum of Understanding executed
August 21, 1995, and the Amendment to Memorandum of Understanding executed April 27,
1996 (hereinafier collectively referred 10 as the "Amended Memorandum®).

Recitals

WHEREAS, the County and the City entered into the Amended Memorandum regarding the
actions each would take to achieve the construction of new stadium facilities for the Cincinnati
Bengals football team and the Cincinnati Reds baseball team;

WHEREAS, the County and the Cincinnati Bengals, Inc. (the "Bengals®) cntered into a Lease
Agreement, dated May 29, 1997 (the "Original Lease”) pursuant to which the County agreed to
construct new stadium facilities and related improvements, currently known as Paul Brown
Stadium (hereinafier referred to as the "Stadium”) and the Bengals agreed 1o lease the Stadium
from the County;

WHEREAS, contemporaneous with the exccution of this Agreement, the County and the
Bengals shall execute the Amendment to the Original Lease in the form attached hereto as
Exhibit A ("the Lease Amendment") (the Lease Amendment and the Original Lease as so
amended are collectively referred to herein as the "Amended Bengals Lease") (Capitalized terms
used herein which are defined in the Amended Bengals Lease and not otherwise defined herein
shall have the meanings given in the Amended Bengals Lease);

WHEREAS, pursuant to the Amended Memorandum, the parties agreed that the development of
Riverfront properties would be consistent with the economic development plans of the City and
the County, and the County and the City agreed to jointly participate in the development of those

plans;

WHEREAS, the City and the County have determined that the construction of the new Stadium
on the Cincinnati riverfront will create an extracrdinary opportunity to eliminate blight and
transform the riverfront into a nucleus of economic development and to make the Riverfront an
integral part of a redeveloped downtown Cincinnati;




Setting the Stage 2008:
Paul Brown Stadium, Great American Ball Park, Freedom Center, Intermodal
Access, Transit Facility Network and Related Infrastructure Improvements

-




ANNUAL ECONOMIC IMPACT OF FIRST
DECADE OF RIVERFRONT REDEVELOPMENT

Paul Brown Stadium, US Bank Arena, Great American Ball
Park, National Underground Railroad Freedom Center




2008-2018: A DECADE OF DEVELOPMENT







The Banks — Phase |

177% Local Funds

Banks Phase | Public Infrastructure Costs

State Funds
20 Banks TIF Generated Funds

6%
Federal Funds
15%

City-County Funds
7%



The Banks — Phase ||

City & County Mandate -
Developer Investment in
Podium Structure to
Support Office Tower

$160 Million Private
Capital Investment In
Phase Il
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$6M Local Funding
$24M Federal/State
$30M TOTAL

1:5
1:26

Public/Private Return on Public Investment
Local Public/Private Investment
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PROJECTED EMPLOYMENT: +1,500-1,700 JoBs






$1.7 Billion



ANNUAL ECONOMIC
|MPACT OF RIVERFRONT REDEVELOPMENT

Paul Brown Stadium, US Bank Arena, Great
American Ball Park, National Underground
Railroad Freedom Center: $552M

The Banks/Smale Riverfront Park: $1.2B

Annual Impact: $1,752,000,000
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The Banks - Phase llI
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Tax Increment Financing
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Developer Payments to City/County
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» County/City develop The Banks as a nationally recognized model P3 that leverages public dollars to
obtain significant economic development transforming a formerly blighted riverfront

w» Creatively seek and marshal more than 25

funding sources from Federal, State, Private 779% City/County
Developer and Banks Development Local Funds
generated sources to fund public

infrastructure

« Shift burden of County/
City “local” funding of all
necessary public
infrastructure

100% Non-
City/County General
Revenue



The Banks Phase llIA N

« $30 Million
@ 710 parking spaces

@ Designed to
accommodate 10-12
stories of
development

« +500,000 sq. ft. of
mixed use
development
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Proposed £$85MM Mixed-Use Development of Lot 24

@ Residential

@ Theater

@ Entertainment
@ Office

@ Retall

@ Health Club
Facilities

418,000sq ft
Total
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The Banks - Phase IlIB
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ENGAGING THE BANKS

= Inviting Pedestrian Entrance » Transparent circulation spine = Splayed roof toward River and Covington
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Phase IlIB Construction Impact: $60M Public
Infrastructure, Music Venue, Smale Park — 2019-2020

TOTAL ECONOMIC IMPACT

CONSTRUCTION IMPACT $100MM
- Hamilton County
- Jobs 254
- Earnings $13,896,000
- All Spending $67,537,000
[ 1]
- Jobs 139
- Earnings $6,079,000
" All spending $440,095,000
- Jobs 393
o U Eamnings $19,976,000
BRIOSE 1o, d4d " Ailspending $99,610,000 .



Music Venue and Greenspace — Economic Impact

llilrﬁiﬁ% lodd $25MM ANNUAL REGIONAL ECONOMIC IMPACT a1
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ConstructionEconomic Impact— $90M 180 Walnut

TOTAL ECONOMIC

C IMPACT $144M

NSTRUCTION IMPACT

Hamilton County

®)

DIRECT

Jobs 371
Earnings $20,010,000
All Spending $97,345,000

INDIRECT
Jobs 207

Earnings $8,661,000
All Spending $47,056,000

Jobs 578
Earnings $28,672,000
All Spending $144,402,000 34
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180 Walnut Annual Economic Impact

TOTAL [RNINISZR OPERATIONS

ANNUAL OPERATIONS IMPACT

IMPACT $708MM
- Hamilton County
- Jobs 1,400
- Earnings $113,192,000
" Alspending $496,539,000
L 1
- Jobs 1,200
| Eamings $51,600,000
= Alspending $196,642,000
To. |
I 2,600
- 0 Eamings $168,818,000
Bil'&‘ﬂtf Iodd B i soending $708,524,000









COUNTY BOARD INITIATIVE ENSURES THE
SUSTAINABILITY OF PAUL BROWN STADIUM, GREAT
AMERICAN BALL PARK AND THE BANKS
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Reality of Aging Stadia
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7/ New Stadia Developed since 2009 — Average

Cost $1.7B
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ATLANTA MERCEDES BENZ STADIUM: $1.6B |
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NFL Stadium Renovations: 2007-2018

NS State Farm Stadium 2018 $100MM
Baltimore Ravens M&T Bank Stadium 2017 $144MM

ARams Los Angeles 2018-2019  $300MM
Buffalo Bills New Era Field 2014-2018 $130MM Coliseum

arolina Panthers Bank of America 2017 $87MM NEAS Rl El e REETIR I Gl [ ette Stadium 2017 Undisclosed

23 Stadia
Average Renovation and Enhancement Costs: $160MM;

More Recent Renovations Average $360MM

sl VI ESEG[FETFTIAA Bank Field 2018 $90MM ashington Redskins  [gs]=3 IEieId 2000-2012 TBD
Kansas City Chiefs Arrowhead Stadium 2007-2010 $375MM ampa Bay Buccaneers Raymond James 2017 $160MM

Stadium

Miami Dolphins Hard Rock Stadium2015-2017  $500MM
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Aging PBS — Economic Reality

@ County Invests in Capital Repairs Through 2026 to Ensure the Integrity of PBS

@ County Taxpayer’s Required 813.9 Payments to Bengals - $30 Million
Eliminated

© Potential Lease-Required Enhancements
Deferred to 2024

= Averaae Cost of N

[uf
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Riverfront Redevelopment Expands West
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Hilltop Campus Relocation Spurs Economic
Developmentin Queensgate and Lower Price Hill

EXISTING HILLTOP
CAMPUS
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" Foundedin Cincinnati, Ohio in 1941
= Family-Owned

= Celebrated 75yearsin 2016

= Employs 104 in Cincinnati, Ohio

= Today Hilltop owns and operates three
quarries, four distribution terminals
and three Ready Mixed Concrete
plants, including the largestconcrete
plantintheregion



Faul Brown staaium
Great American Ball Park
Fort Washington Way

e H|[top Buillds the Region

Smale Riverfront Park

Jack Casino

Cincinnati Streetcar Project
The Ascent

312 Walnut Building
RiverCenterland Il

Daniel B. CarterBridge (1-471)
Taylor Southgate Bridge
Miami FortPower Plant
Zimmer Power Plant
University of Cincinnati (numerous projects)
Xavier University (numerous projects)

Children’s Hospital (numerous projects)

Northern Kentucky University (numerous projects)
Lick Run Project

MLK Interchange

Hopple StreetInterchange
Newportonthe Levee

IRS Building -Covington
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HILLTOP QUEENSGATE CAMPUS - OPTION 4
AS PRESENTED TO CITY JUNE 6, 2019 & JuLy 29, 2019

= Hilltop purchases West Mill Creek Site (2.3 acres above water) and conveys to City for Price Landing Park purposes
= City conveysEast Mill Creek Site (2.1 acres above water) to Hilltop; Hilltop off-loads materials only; no manufacturing

= Hilltop Concrete Plant Operations Located on 9 acre Queensgate Parcel —“Sixth Street Yard” Purchased by Hilltop

49
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Land Swap No
$$ By City

51



52



EXISTING 6™ STREET YARD
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Hilltop Queensgate Campus - Annual Operations
Economic Impact

BRI Todd

TOTAL OPERATIONS
IMPACT $52MM

OPERATIONS IMPACT

- Hamilton County

 lobs 104
U Eamings $7,500,000
" Al Spending $34,216,000
0 obs 110
" Eamings $4,950,000
" Al spending $18,025,554
L ons 214
U eamings $12,450,000
- All Spending $52,241,554
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ANNUAL ECONOMIC
IMPACT OF RIVERFRONT REDEVELOPMENT

Paul Brown Stadium, US Bank Arena, Great American Ball Park,

National Underground Railroad Freedom Center: $552MM
The Banks Phase | & [I/Smale Riverfront Park; $1.2B
The Banks Phase Il and 180 Walnut: $733MM

Riverfront Annual Impact: $2,485,000,000
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