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April 13,2018

Ms. Elizabeth Pierce, President and CEO

Cincinnati Museum Center/National Underground Railroad Freedom Center
250 W. Court Street, Suite 300E

Cincinnati, OH 45202

Dear Elizabeth,

| am in receipt of the Cincinnati Museum Center’s (CMC) written request for consideration of an early release of
excess sales tax proceeds, generated by the increased 0.25% sales tax collected and specifically earmarked for the
Museum Center restoration project.

Based on a consistent opinion from the Hamilton County Prosecutor’s Office, opined similarly for CMC’s 2017 early
draw request, the County can honor CMC's current request and early release of $6.7 million in eligible funding. The
Project Funding and Development Agreement, executed by the parties on August 12, 2015, contemplated this
scenario and authorized the County Administrator to administratively approve early draws.

Please accept this correspondence as acceptance of the CMC's request for early release of eligible sales tax
proceeds in the recently requested amount of approximately $6.7 million as explained in your attached letter.

The County is pleased to assist in this financial endeavor for it is my understanding the early release of available
funding will allow the CMC to save approximately $340,000 in debt payments and interest costs through the life of
the borrowing.

Thank you for the opportunity to partner on this significant County project.
Sincerely,

YN, e

Jeffrey W. Aluotto
County Administrator

Enclosures
cc: Board of County Commissioners

Judi Boyko, Assistant County Administrator
John Bruggen, Budget Director



Cincinnati
Museum
Center

March 25, 2018

Mr. Jeffrey Aluotto

Hamilton County Administrator
138 E. Court Street, Room 603
Cincinnati, OH 45202

Dear Jeff,

The Union Terminal Renovation and Restoration project continues to move forward smoothly. The
structural steel repairs are complete and Duke Energy Children’s Museum will reopen on May 4", 2018.
We are pleased to report that the project continues to be on time and on budget. Hamilton County’s
continued support has been a critical piece in the success of the project, and we are very thankful for
the County’s on-going support.

As you know, sales tax revenue has been exceeding initial projections. Through March 2018, proceeds
for Union Terminal are favorable by $14,762,542 from when the Development Agreement was originally
drafted. The County previously released $8,000,000 of these funds for earlier funding of the
$175,700,000, saving approximately $898,000 in interest expense for the project.

We can further reduce interest expense to the project by minimizing borrowing through our lending
facilities by receiving advanced funding on the already available sales tax proceeds. This would offer an
additional cost savings of $341,000 in interest expense and allow us to spend more money restoring our
historic icon. |am writing to ask the County to authorize the early remittance of $6,700,000 of the sales
tax proceeds to Cincinnati Museum Center to accommodate this savings.

Thank you for your consideration of this request and your continued support.

Sincerely,

" Elizabath Pierce
Presideqt and CEO
Cincinnati Museum Center

cincymuseum.org  (513) 287-7000
1301 Western Avenue, Cincinnati, Ohio 45203
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