INVOICE

Date:  September 14, 2017
Hamilton County Ref: CMC Sales Tax Release
County Administrative Building
138 E Court Street, Room 603
Cincinnati, OH 45202

513.946.4400
RE: September-17

Quantit: Rate
CMC Early Release of Excess Sales Tax Proceeds 1 $8,000,000.00 $ 8,000,000.00
i.e. August 23, 2017 request
Total Due - Net due upon receipt USD $ 8,000,000.00

If paying by Credit Card, please return this part with your payment

MC Visa Am Exp Disc
account no. v-code
Make check payable to:
or send Cash to: account name expires
Cincinnati Museum Center

address

Mait to:

Cincinnati Museum Center |
Attn: Elizabeth White city state zip
250 W. Court Street, Suite 300E

Cincinnati OH 45202 signature




Bamilton Countp

County Administrator

BOARD OF COMMISSIONERS ADMINISTRATOR
Todd Portune County Administration Building Jeff Aluotto
Denise Drichaus
Chris Monzel 138 East Court Street, Room 603 Phone (513) 946-4436

Cincinnati, Ohio 45202

Phone: (513) 946-4400
Fax: (513) 946-4444
TDD/TTY: (513) 946-4719
www.hamiltoncountyohio.gov

September 7, 2017

Mrs. Jill Berkemeier, Chief Financial Officer

Cincinnati Museum Center/National Underground Railroad Freedom Center
250 W. Court Street, Suite 300E

Cincinnati, OH 45202

Dear Jill,

Thank you for your patience and efforts as the County identified the most effective way to fulfill the Cincinnati
Museum Center’s (CMC) request for early release of excess sales tax proceeds in the recently requested amount of
approximately $8.0 million. | received CMC's written request for consideration of the aforementioned on August
23, 2017 and am responding with the County’s position.

Based on discussions with the Hamilton County Prosecutor’s Office, the County can honor CMC's request and early
release $8.0 million in funding generated by the increased 0.25% sales tax collected and specifically earmarked for
this project.

Please accept this correspondence as acceptance of the CMC'’s request for early release of excess sales tax
proceeds in the recently requested amount of approximately $8.0 million as explained in the attached letter from
Elizabeth Pierce, President and CEO of the Cincinnati Museum Center.

The County is pleased to assist in this financial endeavor for it is my understanding the early release of available
funding will allow the CMC to save approximately $55,000 monthly in debt payments and interest costs.

Thank you for the opportunity to partner on this significant County project.

Singerely,

Jeffrey W. Aluotto
County Administrator

Enclosure

cc: Board of County Commissioners
Judi Boyko, Assistant County Administrator
John Bruggen, Budget Director



Cincinnati
Museum
Center

August 18, 2017

Mr. Jeffrey Aluotto

Hamilton County Administrator
138 E. Court Street, Room 603
Cincinnati, OH 45202

Dear Jeff,

The Union Terminal Renovation and Restoration project continues to move forward
smoothly, Amtrak is in their temporary facility and we are making progress with
CSX. We are pleased to report that the project continues to be on time and on
budget. The County’s support has been a critical piece to the success of the project,
and we wouldn’t be at the point we are today without it.

As you know, sales,‘tax revenues have been exceeding initial projections. Through
July, proceeds for Union Terminal are favorable by $11,299,050 from when the
Development Agreement was originally drafted.

We can significantly reduce interest expense to the project by delaying borrowing
through our lending facllities another 30 days by recelving advanced funding on the
already avallable sales tax proceeds. This would offer a cost savings of $898,000 in
interest expense and allow us to spend more money restoring our icon. | am writing
to ask the County to authorize the early remittance of $8,000,000 of the sales tax
proceeds to Cincinnati Museum Center to accommodate this savings.

Thank you for your consideration of this request and your continued support,
Slp_gerelv,

C (‘Zv
E'i'iza;‘ﬁﬂn 4;!:(2

(Presid" nt and CEQ
incinhati Museum Center

cincymuseum,ory (513) 287-7000
1301 Western Avenue, Cincinnati, Ohio 45203
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